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ZIONS BANK
Intemational Operations
550 South Hope Sheet,3rd Floor
Los Angeles, Califomia 90071
S.W.l.F.T: ZFNBUSS5

L/C No

Date: October 29,20M

BENEFICIARY:
UTAH DTVTSTON OF Oil-, cAS AND MINTNG ("DrVrSrON")
1594 WEST NORTH TEMPLE, SUITE 1210
P.O. BOX 145801
SALT |-AKE CITY, UTAH 94114-4901

RE: Our Standby Letter of Credit No
Issue date: March 3, 1999
Current Amount: USD235,100.00
Applicant: REDMOND MINEMLS, INC.
Expiry date: March 1, 2005

Dear Sir/Madam:

This is to inform you that we have elected not to renew the above-referenced Standby Letter of Credit
for any additional periods. This credit will expire finally on March 1, 2005.

If you have any questions concerning this transaction, please call us at (800) 551-0110 Ext.2131, 2130 or
(213) s93-2131, (213) s93-2130.

RECEIVED

Nov 0 1 zmq

DIV, OF OIL, GAS & MINING
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ZIONS BANK
Iniernational Operations
550 South Hope Strcet,3rd Floor
Los Angeles, Califomia 90071
S.W.I.F.T: ZFNBUS55
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Anendment ot
Standby letter of Credit

L/C No.

November 1.2004

IRREVOCABLE STANDBY LETTER OF CREDIT NO.
AMEIIDMENT

BENEFICIARY:
UTAH DIVISION OF OIL. GAS AND
MINING
('DIVISION')
1594 WESTNORTH TEMPLE
SUITE 1210, PO BOX 145801
SALT LAKE CIry, UTAH 84I I4-580I

CURRENT AMOUNT: USD258. I 00.00

Dear Sir/Jvladam:

we have been requested by REDMoND MINERALS, INc., ("opERAToR') p.o. Box 249
REDMOND, UTAH 84652to amend the above referenced IRREVOCABLE LETTBR OF CREDIT issued in vour
favor, as follows:

This letter of credit is increased by: USD 23,000.00
The new amount of this letter of credit is: USD 258,100.00

All other terms and conditions remain the same.

This amendment is an integral part of the captioned letter of credit and must be attached to the said letter in your
possession.

Ifyou have any questions conceming this tansaction, please call us at (213) 593-2131,(213) 593-2130 or (213) 593-2123.
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RECEIVED

NOv 0 2 2004

LETTER OF CREDIT DATE:
March 3,1999

rlv. iii- cli,, GAS & MINING



ZIONS BANK
lnternational Operations
550 South Hope Street,3rd Floor
Los Angeles, Califomia 90071
S.W.l.F.T: ZFNBUSS5
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Amendment of
Standby Letter of Credit

LiC No

BENEFICIARY:
UTAH DIVISION OF OIL, GAS AND MINING
('DIVISION')
1594 WESTNORTH TEMPLE
SUITE 1210, PO BOX 145801
SALT LAKE CITY, UTAH 84I 14-5801

APPLICANT:
REDWOOD MINERALS, INC. (*OPERATOR")
P.O. BOX 249
REDMOND, UTAH 84652

Dear Sir/Ir4adam:
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LETTER OF CREDIT DATE:
March 3.1999

January 16,2003

RECEIVED

JAN I 7 2W3

DIV. OF OIL, GAS & MINING

IRREVOCABLE STANDBY LETTER OF CREDIT NO.
AMENDMENT

CURRENT AMOUNT: USD23 5. I 00.00

The above mentioned ktter of Credit is amended as follows:

The new expiry date of this letter of credit is: March 1,2004

In the event of a drawing, documents must be presented to: Zions First National Bank, Intemational Operations, 550 South Hope
Steet,3rd Floor, Los Angeles, CA 90071.

All other terms and conditions remain the same.

This amendment is an integral part of the captioned letter of credit and must be attached to the said letter in your
possession.

Ifyou have any questions concerning this transaction, please call us at (800) 55 l-01 l0 Exl2123,2130 or 2131.
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ZIONS BANK
Established in 1873

INTERNATIONALBANKING
Onc Sonthlvhin
SdtI*c City, Utah E4l I I USA
Tclephooc: (801 ) 5244916
Frx: (E0l) 322-5931 L/C No. ,

November 18,1999

IRREVOCABLE LETTER OX'CREDIT NO.'
AMENDMENT

BENEFTCIARY:
UTAH DIVISION OF OIL, GAS A}ID MINING
("DMSION")
1594 WESTNORTHTEMPLE
surrE 1210, Po Box 145801
SALT LAKE CITY, UTAH 84114-580I

AMOIJNT: USD228,000.00

Dear Sir/Ivladam:

We have been requested by REDMOND MINERALS, INC., ('OPERATOR") P.O. BOX249
REDMOND, UTAH 84652 to amend the above referenced IRREVOCABLE LETTER OF CREDIT issued in your
favor, as follows:

MATURITY DATE EXTENDED TO OI }IARCH 2OOI.

LETTER OF CREDITAMOUNTINCREASED BYUSDT,IOO.OO TOANAGGREGATEAMOI'NT OF USD235,IOO.OO.

All other conditions remain the same.

* * * !i * * * * * !t * * * * *'t * * * * * * *'F * * * * * *
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LETTEROF CREDITDATE:
Ivfarch 3, 1999
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ZIONS BANI\
Established in 1873

BENEFICIARY:
UTAII DTVISION OF OIL, GAS AT.ID MINING
("DMSION)
1594 WESTNORTIITEMPLE
sInTE 1210, Po Box 145801
SALT LAKE CITY, IITAII 84I I4.58OI

Dear Sir/trfadam:

INTBRNATIONALBANKING
oncSdllM.i!
sdrl*ocig,rnat4lII usA
Tokptm: (tOl)524-016
Fa (ml)32L593t

E)(PIRATION:
il4arch l, 2000 or any automatically extend€d darc as

hereinbelow setforth
SALTLAKE CITY, UTAII
AlvlOuNT: USD228,000.00
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DIV" OF OIL, GAS & MINING J

IRRDVOCABLE LETTER OF CREDIT NO.

At the request of REDMOND MINERALS, INC., ("OPERATOR") P.O. BO)K249, REDMONI' trrar{
84652, Zions First National Bank ("Surety) hercby establishes our Irrwocable Letter of Credit in your f / ^"a 

^ggregate 
arnount of TWo Hundred Tlventy-Eight Thousand United Sat€s Dollars (USD 228,000.00) \W{ )

at our counters on ldarch l, 2000 or any automatically ext€nded dale as below set forth.

"-r**?',
I. THIS LETTER OF CREDIT WILL E)(PIRE I,PON TTIE FIRST E\IENT SET FORTH AS FOLIOWS: (a) 5:OO I-> Il
p.M. (SALTIAr(ECrTyTrME)ON I I(ARCH2000 OR(b) TI{EDATEUFONWHTCHSUmCIENTDOCTn (fuMnr.,
E)CUTED BY TTIE DTVISION TO RELEASE REDMOI'ID MINERAIS, INC. OPERATOR FROM FT'RTIIER ; ;-^
FoRREcr-AlvrATroNoF TTTEREDMoND "*floffitl#ilffifti Mrcssnu:wmrNorlc;ilH (2,/z;^)
S{'RETY BY TIIE DIVISION ACCOMPA}iIIED BY TIIE ORIGINAL LETTER OF CREDIT WIfi{ DIRECTIO\ - -*/,L"M

;ffiffioF cREDrr wrrr BE ArrrolvrArrcArry ,,.ENDED FoR succEssl\tE pERroDs 
", mMjffi

FROMTIIE CT'RRENTORAI{YFT'TI'REDPIRATIONDATEI'NLESS TIIE ST'RETYGI\IESNOTICE TO'T}T, I /
DIVISION 90 DAYS PRIOR TO TIIE DGIRATIONDATE TTIAT TTIE SI'RETYELECTS NOT TO RENEW TIIE LETTER
OF CREDIT.

3. FT'NDS I'NDER THE LETTER OF CREDIT ARE AVAII.ABLE AGAINST THE DTVISIONS SIGIIT DRAFT, IN TIIE
FORM OF E)(HTBTT A SpECIFytNG LETTER OF CREDIT NO. 8957 DELI\TERED TO TIIE OFFICE OF TIIE SURETY,
ONE SOUTII IyIAIN STREET, SALT IAKE CITY, UTAII 841 I l. AT TIIE DMSIONS SOLE ELECTION, TIIE DMSION
IVIAYPRESENT SIGIITDRAFTS FORLESS TIIANTHE FACEAIUOITNT SOIONGAS TIIEAGGREGATEAI\dOt NT
OFALLSIGIITDRAFTSDOESNOTE)(CEEDTIIEFACEAI\{OT,NT. EACHDRAFTMUSTBEACCOMPA}iIIEDBYA
CERTIFICATE IN TIIE FORM OF D(HIBIT B. SIGNED BY A DT'LY AUTIIORZED REPRESENTATIVE OF TTIE

DIVISION.

4. rF TrrE SURETY RECEMS TrrE DTVTSTONS Srcm DRAFT(S) AND CERTmCATE(S) AS PROVIDED IN
PARAGRAPHNO.3 ABO\IE ON OR BEFORE THE E)(ru<e-*TION OR TERMINATION OF TIIIS LETTER OF CREDIT,
TIIE SURETYWILLIV{AKE SUCHAI\{OITNTAS TIIEDIVISIONIIAY SPECIFY, WTIIIINTIIELIMTS oFTIIE
SECOND SENTENCB OF PAIU{GRr{I'HNO. 3 OF THIfI LETIEROF CREDIT,AVAILABLE TO TIIEDIVISIONNO
I.ATERTIIANTTIE CLOSE OFBUSINESS. SALTI.AKE CITYTIME, ONTIIE SECONDBUSINESS DAYFOLLOWING
TIIE SITRETYS RECEIPT OF TIIE SIGIITDRAFTAI.ID CERTmCATEAIiID IN SUCHAI{ANNERAS TIIEDMSION
IvIAY SPECIFY.

5. TIIE SI'RETY WILL GI\IE PROMPT NOTICE TO THE OPERATOR A}iID TO THE DIVISION DIRECTOR OF A}IY
NOTICERECET\IED ORACTIONFILEDALLEGINGTHEINSOL\IENCY ORBANKRI'PTCYOF TIIE SI'RETY, OR
ALLEGING AI{y VTOLATIONS OF REGI'T-ATORY REQUIREMENTS WHICH COIILD RESTTLT IN SUSPENSION OR
REVOCATION OF TIIE SI'RETYS CIIARTER OR IICENSE TO DO BUSINESS.
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PAGE 2 OF LETTER OF CREDIT NO.

6. TIIE ITTTER OF CREDIT WILL BE GOVERNED BY TIIE I,AWS OF IIIE STATE OF UTAIIA}iID SIIALL BE
SI,BJECT TO TTIE I'NIFORM CUSTOI\,IfI AI.ID PRACTICE FOR D@T'MENTARY CREDIT. 1993 RE\ITSION
INTERNATIONAL CHAMBER OF COMMERCE PUBUCATIONNO. 500, AS TIIE SAI{E lvlAY BE AI,IEIIDED AlilD IN
EFFECTFORMTIMETOTIME(UCp) INTIIEEVENTOFACONruCTBETWEENUTATILAWAIiIDIIIEUCP,
UTATIIAW SHALL GOVERN.

7. NL COMMT]MCATIONS REGARDING TIIIS LETTER OF CREDIT WIII BE ADDRESSED TO TIIE ST'REry ONE

loff.Yy.rryI,jstl,l lff ".T,.olT. 
11 t 

l 
t,.ffig^o LETTER oF cREDrr No. 8e57.

We her,eby agree with drawers, endorsers and bona fide holders tbat all draft(s) draum uder and in conpliance with the terms
ofthis letter of credit wil be honued qon preseirtation md &livery of documents to us as spocified herein
This credit is subject to the Uniforn C\rstms and hactic€s fc Doqrmentary q€dits, 1993 revision, Int€Nratiooal Chamber of
Cmmerce Publication No. 500.



EXHIBIT B

to
Letter of Credit Number

a duly authorized represeirtative of the Utah Division of

Oil, Gas and Mining, heneby certi$ that (l) the drawing in the anrormt of $ , by sight draft

accompanying this certificate, under ktter of Credit No. dat€d issued

by you is permitted rmder the provision of the kfrer of Credit, (2) the Irtler of Credit has neither ocpired non terminated

purzuant to its t€rms, (3) the amorurt of the sight draft, together with any amormts previously drawn under the Letter of

Credit, does not exceed the Face Amormt, and (a) the Utah Board of Oil, Gas and Mining after notice and hearing has

e,ntered an Order which has not beeir staye4 ordering forfeiture of Letter of Credit No. In accordance with

applicable law Proceeds of this drawing will be utilized in full to pay the expe,nses relating to the reclamation liability,

together with the costs of collection, including attorneys fees, fon the lminel

and [mine pe,rmit #]

The Utah Division of Oil, Gas and Mining

Authorized Signature

Date:

By:



EXHIBITA-SIGHTDRAFT
to

Letter of Credit Number

Date City, County Letter of Credit No.

PAY TO TI{E ORDER OF: Utah Division of Oil. Gas and Mining

TO: (Name ofBank or Surety)
and

(Address)

Utatr Division of Oil, Gas and Mining
1594 West North Temple, Suite l2l0
Box 145801
Salt Lake City, Utah 84114-5801

By:
Authorized Signature


